GLOBAL INSURANCE LIMITED
Al Razi Comples (12th floar),

Shaheed Syved Mozl lzlam Sarani,

lea/ 167, Purana Paltan, Dhakea.

Statement of Financial Position (Un Audited)

As at 30th September, 2023

' i Amount in Taka

Capital & Liabilitics Motes As at 30th A at 3st Dec.,
] Seplember, 2023 2011

Share Capital
Awmthorised Shave Capital 300 IIIHH.IIII;IF.IEI.H}I] 1 O, (W0 B0
lssued, Subseribed & Paid up Capital 300 405,517,630 45,517,630
Reserve or Contingency Account 142,834,420 154,204,215
Reserve for Exceptionel Losses 4.1 113635412 90,635,412
General Reserve 4,000, 000 4,000, 0040
Fetained Earnings 500 23,199 017 50,568,503
Balance of Fund Accownt 0.0 J11,191,754 I51,214,097
Fire Insurance Business 15919273 74,423,281
Manne Cargo Insurance Business 197,120,193 238,521,033
Marine Hull Insurnnce Business 6,460 577,682
Motoe Insurance Busmess 30,326,231 40025676
Mizcallaneous Insurance Business 5,850 508 7. 66b 406
Premium Deposit T 174,327.6%9| |62, 963,091
Loans & Owverdrafi B0 B, (EE | 50 421,197
Deferred Tax Liakility 9,00 5,832,442 i, 1 20,980
Liabilities and Provisions 273,550,086 61285367
Estimated Liahility in respect of outstanding claims, z q
whether due or intimated 1080 R0 o,k
Amoynts die 10 CHiEr Pesung ur Ul caramg o 0y 56,041,276 44,962,656
Insurance Business 4
Sundry Creditors (including provision for expenses & tar 12,04 103,952,292 | 14, TRO,440
Linclaimed Dividend 12.01 B.333,012 5,375,381
Taotal 1,363,315,192 1134.1!1'15579

&

- | =
F ol RN | o o
of Fihancial Officer|ce) Company Seceretary  Chief Exe Officer Dir Chairman

Place; Dhaka
Dated : 12th October, 2023,




GLOBAL INSURANCE LIMITED
Al Bazi Complex (12th floor).

Shaheed Syed Mazrul Islam Sarani.

166167, Purana Paltan, Dhaka,

Statement of Financial Position {Un Audited)
Mg at 3h Seprember, 2023

Amount in Taka
Property & Assets _ Notes || As at 30th Sep. As at 3st Dec.
2023 2022

Investments: [ENIL]] RB.014.674 BT 455,060
Bangladesh Govt. Trasury Bond G5 A0, R0 5,400,000
Sharg of Listed Companies 22.614,674 22,055,060
Interest Receivable 14,00 [BE21,193 12,007 E05
Armount due From other persons or Bodies

Carrying on [nsurunce Business 15,00 102,174,786 102,174,786

Bundary Debtors (Including Advance, Deposits.,

24

Prepayment and Others) L i HRhatiae
Cash and Bank Balances 17.00 TA2. 376,041 T4 1586
Cash in Hand 360014 55,237
Balance with Banks 44,516,027 49,645,310
FDR with Banks 686,500,000 630,506, 0
Other Acconnts 102,204,040 108,838,357
Fixed Assers (AT cost kess depreciation) 18.00 0% 924 979 |0, D 07T
Stock of Printing & Stationery LRUEI)) 1,278,914 1,263,184
Stamp in Hand 20,04 1004, 147 1,524,145

e
Tutal 1,363,315,1492 1,342,716,5T9
Met Asset Value (NAY) Per Share 28.00 | 1352 | | I.’r.Elil']
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Chigf Finfincial Officer{c.c]  Company Seceretary  Chief E Officer ol Chairman

Place; Dhaks
Dated : 1 2th Cetober, 2023,




GLOBAL INSURANCE LIMITED
Al Baxi Comples (12th floor),

Shahesd Sved Mazmil [zslam Sorani,

L 16T, Purana Palian, Dhaka.

Statement of Profit or Loss & Other Comprehensive Income (Un Audired)

For the period ended 30ch Septambser, 2023

; Amount in Taka

R Notes | on-Sep. 2023 |[Jun.- Sep. 3022
Expenses of Management (Mot applicable 1o any particutar Fund
o Agpoqnt) 22 B02.427 33,908,995
Advernticement & Publicity 1445200 2281273
Duoaation & Subscriplion 1855 000 2225200
Audit fees (including OO0 & PF. Audii fee) 334,250 | 4050
Legal & Professional Fees 248,114 112,568
Depreciaion TR 656 8344618
Interest on lonn 8401 246,510
Giroup Insurance Prermium - 1656208
P.F.Contribution 3,751,582 3587292
Fine & Chorges 2 005,000 3792559
Renewal & Regisiration Fees 1 AGT 38R 1,937,929
nreciors Fee 2500 1,544,000 2.530.400
Mecting, Conference & AGM expenses 1,688,536 SiH1La11
Provision for Incentive A5.00
Balance for the period carried 1w Profit or Loss App, AC 52 475 KR] GT 695 686
Total 7551% 100 64 684
Interest & Oiber Income 13,909 807 Yo 001,558
Interest Income (Mot applicable to any particular Fund or 26,00 12240478 || 23832438
Dividend Income 1,094,775 | 04,377
Office fent 234,240 -
Cinin on sile of share - &34 008
Mliac. Income T8A2 43,0003
P.F Contribution forleited amount £ -
Adjustment of Share price with faire valoe 13031 262,301 {502,285
Profit fransferred from A1 I8 50 71,553,125
Fire Insurance Kevenue Acoound (27,367,929 {11968 341)
bdarine Insurance Bevenus Accoun 2,060,055 Ol63%.2T1
Mlarime Hull Insuramce Bevenue Account . .
Maotor Insurance Bevenpe Account 10478 852 | 1504, 355
Misc Insurance Bevenue Account (23 838 481) n;’-_"l},llfilE,MIjzl
Tatal TEIIR 08 ], 4, 683
Eariing per Share 2700 | 0.94 || 122 §

=5 M <
Lhi cial Officen{c.c] Campany Secergiary Chinf Executive Qfficer [e]] . Chairman
Place: Dhaka

Dated @ 12th October, 2023,

Lad




GLOBAL INSURANCE LIMITED
Al Razl Comples {12 ooy,

Shaheed Sved Mazrul 1slam Sarand,

185 167, Perana Paltan, Dhaka.

Profit and Loss Appropriation Account {Un Audited)
For the periced ended J0th September, 2023

Particals Natea Amount in Taka
ke : Jan,-Sep. 2023 || Jan.- Sep. 2022
Provision for Income Tox EERIL 14,408 294 | #4250 bEd
Defemed Tax Expenses 2. [2BE.558) ERLES A RS
Reserve for Exceptional Loss 4.1 L4, 000, (K0 13,063,940
Balance transterred to the Balance Shes 23,192.017 44,715,978
Tatal 53131874 74,104 8R5
Balanes brought forward from lost vewr 54H 822,893 G, 155
Met profit for the vear brought down 2T 425 B%1 67, 695, GG
Toial 53,318,774 T4, 104,885

Lk w% r ==

ChierFinaflcial Oificencc) Company Seceretary oi Chairman

Place: Dhukn
Dated 3 121l Oetober, 223,




GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),

Shaheed Sved Nazrol [slam Sarani,

[68/ 16T, Purana Paltan, Dhaka,

Consolidated Revenue Account (Un Audited)
Faor the period ended 30th September, 2023

. Amount in Taka

P 1

Ml e Jan.-Sep. 2023 || Jan.- Sep. 2072
Claims under policies less Re-insurances 46,015,416 47 38T, 758
Paid during the vear 37,852,790 22 397459
Add : Toral estimated Hability in respect of outstanding claims at the
end of the year whether due or intimated 104,320, 506 90,927,959
Less: Claims cutstanding at the end of the previous vear 364, 166,889 65,917,660
Apent Commission 2300 04,076,242 111,758,783
Expenses of Management 24,00 446,862,344 411,513,491
Profiti Loss) transferred (o profit or loss account 41,318,501 71,553,125

Balance of fund acconnt at the end of the year
@i shown im the balance sheet:

Reserve for unexpired risks being 100% for Marine Hull & 40% for

other mel premium income of the yvear 301,191,754 a4 504 BG5S
Tuotal 239,464,257 Hﬂ‘iiﬂlﬂiﬂﬂ
Balance of account at the beginning of the year 351,214,007 256,982,102
Premium less Re-insurances 21,00 558470 575 TO0. 648,349
Commission on Re-insurances 22,00 29779 585 29.387.571
Total 939,464,257 987,018,021

ﬁ:g L(_ I & c?—-L*-——J
P ¢
aricial Officer{c.c) Company Secaretary Chief E e r Chairman

Place: Dhaka
Dated 1 12th Oeiober, 2023,




GLOBAL INSURANCE LIMITED

Al Razi Complex {1 2th floor),
Shaheed Syed Muznul lslam Sarani,
|66/ 167, Purana Paltan, Dhaka.

Fire Insurance Revenue Account{Un Audited)
For the period ended 30th Septembar, 2023

Parti Notes Amonnt in Taka
o ; Jan.-Sep. 2023 | |Jan.- Sep. 2022
Claims under policies less Re-insuranoes 23,570,724 27,459,319
Faid during the vear 5,714,573 5015732

Add : Tetal estimated fiability in respect of owtstanding claims at the

. s 30,421,804 41,459 889
end of the year whether due or indtimated

Lesa: Claims cutstanding a1 the end of the previous yeds L&, 3,053 19,916,302
Agent Commission I3.00 F2.991.971 20,867,186
Expenses of Management 24.00 126,095,643 92,003,853
{ProfithLoss transberred o profit or loss aocound (27,367 929) (11,968, 341)

Balance of fund necount at the end of the year
ws shown in the balance sheet!

Reserve for unexpired risks being 40% of net premium income of the vear 75919273 fi5, 506,370
Tistal 131 hEd 199,954,389
Balance of acoount at the beginning of the year T4.4713,281 47737
Premium less Re- insurances 21.0m 143,283,631 128,067,569
Commission on Resinsurances 2.0 13,502,770 14,413,449
Toial HIIIEE&' I‘J"LI'IBEEIJB'!

T e P

Place: Dhaka
Daded : 121h Oetober, 2023,




GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),

Shahesd Syed Mazrul Islam Sacani,

i 167, Purana Paltan, Dhika,

Marine Insurance Revenue AccountiUn Aundited)
Far the period ended 30th Sepiember, 2023

Partical Mot Aanount in Taka
il ** | [ Jan.Sep. 2013 | [Jan.- Sep. 2022
Clalms under policies less Re-insurances 11,527,373 8,149,343
Paid during the vear MWM0518 || 7,820,622

Add : Total estimated Tinbility in respect of outstanding claims at the
end of the year whether due or intimated
Less: Claims outstanding at the end of the previous vesr whether due

3,7, 762 35006, 836

T B9, 007 FE6TROTE

ar imimated

Agent Commission 25.00 51,080,088 646,748,242
Expenses of Management 24,000 247 DET 168 250,505,015
Profit'd loss) transfizrred (o profit or loss acoount B2, 066 (150 #1,63%.270

Batance of Tund aceount at the end of the venr
as shown in the balance sheet:

Reserve for unexpired risks being 40% of net premivm income on

marine cargo & | %0 of net premivm on marine hull ; 198,086,653 232,335,719
Marine Cargo 197,120,193 232335714
Plaring hull Db, A -

Total §E|I'.HT£H M?éﬂaﬁﬂ}
Balance of fund account ot the beginning of the year 229,098,735 | 58,005,848
Preminmm less Be- msurances 21.00 352029924 482,085,643
Commission on Be-insurances %00 1GLE6SZ #.307,059
Tuotal 591!1'-]7-'..!-" E'ﬂ'é!ﬂ&ﬂ

N I |
Firffncial Officar{cc) Co Spceretary Clsi Officer (] Chairman

Place: Dhaka
Dated 3 12th Ociober, 20235,




GLOBAL INSURANCE LIMITED
Al Razi Complex (12th foor),

Shaheed Sved Mazrul Islam Sarang,

1a6/147, Purang Paktan, Dhokn

Motor Insurance Revenue Account{Un Audited)
For the period ended 3ih Sepiember, 2023

Ampunt in Taka

Particulars Mites i Jan.- Sep,
Jan,.-Sep. 223 1022
Clalms under policies less Re-lnsurances b R50 544 11,744,581
Puid during the year 8,069,333 8630630
Add: Total estimated lmbility in respect of outstanding claims 10,200,040 14461 234
it the end of the vear whether due or infimaled
Less: Claims outstanding at the end of the previous year 5410929 11,343,283
Agent Commission 23,00 T, 06l 11 360,088
Expenses of Management 24,00 J3.082 543 40,166 078
Profivi Loss | transferred to profit or loss scoount 1ih478 852 11,464,300
Batance of fund account at the end of the year
as shown in the bakance sheet: o o
Feserve for unexpired risks being 40% of nee premium ineomae 10,326,331 A0.116.126
of the year
Tatal 91.621,131 115,358 269
Balance of aceount at the beginning of the vear 40,025,676 36,321,433
Premium less Re-insurances 21.00 500,799, 530 77589419
Comenlssion on Re-insurances | TS 925 1434417
Total 91,621.131 115,355,269
Eﬂ; il ¥ e
ief Fidancial Dfficerie.c) Company Seceretary Chiied cer o r Chairman

Place: DMhaka
Crated @ 12th October, 2013,




GLOBAL INSURANCE LIMITED
Al Bari Comples {12th Meed,

Shaheed Syed Nazrul Islam Sarani,

L6167, Purana Palan, Dhaks,

Miscellancous Insurance Revenue Acconnt{Un Audited)

For the period ended 30th September, 2023

Aot in Taks
peul Mot
Fariulars O 1 | Jan.-Sep. 2023 tl:n.- Sep, 2023
Claims under policies kess Re-insurances 57975 I ATS
Paid during the vear 57873 30475
Add: Total estimated liability in respect of outstanding chams at the - -
Less- Claims outstanding at the end of the previous year -
Agrent Commisston 25.0h 2,100.0323 6,783,267
Expenses of Management 24.00 15,726,000 29,137,623
(ProfityLoss ransferred o profit or loss account (238584810  (20,102,201)
Balance of fund aceount at the end of the year
s showmn in the balance sheed:
Reserve for unexpired risks being 40% of net premium income of 4859598 6.456,680)
the year
Total 24 886, 114 11305814
Balance of acoownt a1 the berinning of the year T Gl 406 5177450
Premmium loss Re-insurances 20,04 12,357,490 12905,7T18
Commission on Re-insurances 12.00 4, 862.208 4,222 646
Tutal 24,586,104 22 a4
- |~ -z—:-l—-——'—"L
%‘-—1 - \_,—L: d =
Chlef miial Officeric.ch Compay Seceratany Chaal Utive Officar oi Chairman
Place: Dhaka

Dated 3 12th Oclober, 2023,




GLOBAL INSURANCE LIMITED

Al Razi Complex { 2th floor),
Shaheed Syed Kozrrul Islam Sarani,
166/167, Purana Paltan, [¥haks,

Statement of changes in Equity{Un Audited)

For the period ended 30th Seplemiber, 2023

= : & Reserve Tor Ceneral Retained
Particulars Share Capital Exceptions! R Earnings Total
Balanve as on 0000 2023 405,51 7.630 00635 412 4,00 000 S, 568,503 E80.711,848
Stock Dividend for 2022 3 . = - -
Cash Dividend for 2022 = = (4967580} (42 6TEI1IN)
Wet Profit after fax - . 38,306,124 3B 306,124
Reserve for Exceptional Loss 1, N, CHR - [ 14000000} =
Balanee as on 30,09, 2023 15517630 1 11&5413 -Ia.lll.mll'“_l! 25,199,017 5 51059

Statement of changes in Equity{Un Audited)
For the period ended 30th Seplember, 2022
Heserve for Greneral Retained

Particulars Share Capital Esceptional Bkt Earnings Tuotal
Balance as on 01.01,2022 H05.517.630 TTO35402 4,000,000 55.071,315 542,324,357
Stock Dividend Tor 2021 - - - - -
Cesh Dividend for 2021 - - - (4860621 16) (48,662,016}
Nt Profit after tax - z - 49370718 493T0.T1H
Reserve for Exceptional Loss - 15,063,940 i1 5.063,940) =
Balanee as on 30.09. 2022 105,517,630 | 92,699,352 4000000 | 40715978 [ 542,032 059

o e

Chiéf Financial Officer{c.c}

Place; Dihaka
Drated @ 12th Oetober, 2023,

Campany Seceratary

i
Chief Eu%
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Chairman



GLOBAL INSURANCE LIMITED

Al Razi Complex 1 2th floor),
Shaheed Syed Maerul [slam Sarani,
66167, Purana Paltan, Dhaka.

Statement of Cash Flows{Un Audited)
For the period ended Mih Sepiember, 2023

Particulars

Amount in Taka

Jon,-Sep. 2023 || Jan.- Sep. 2022

A) Cash flows from operating activities:

Prerium Collection & Other Receipts To, 206,91 &63,317,470
Payments of Mgt. Exp. Commission, Re-Ins., Claim & Others (746,709.873)||  (718,920.065)
Tax paid (21,262.985)| | 15.237,586)
Nt Cash Aows from operating sctivities 11,934,043 121,059,619
By Cash Nows frem investing setivities:
Acquisition of fixed assets (1,529, 558) {11,737, 748)
Disposal of fixed assets - .
Shrare sale procesds - 1,B83.228
Bangladesh Govi. Treasury Bond " 5
Share Investmeni (297.313) [1.263.424%
Met Cash flows Trom investing activities (3.126,871) (11,517, %44)
) Cash Mows from financing activities:
Dividend Paid (46, T18,279) (48,662, 116)
Loan 48,633 9462 (1,207,230)
Irterest om Loan (355 A01) -
Net Cash Mlows from lnancing activities 1,527,281 {49 869 344)
D) Net increase in Cash & Bank balances (A+B+C) 1133455 odh, 172,329
E) Opening Cash and Bank balances THLDA1,586 63LDERELI

Fi Closing Cash and Bank balances (DHE}

Met Dperating Cash Flows FPer Share (NOCFPS)

= P
s

Chief Finankzal Odficer(c.c) Company Secafetary

Placa: Haka
Drated ¢ 12th October, 2023,

TI2AThHL GO0, 222,151

i 0.57 1|

299 |
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Chairman




GLOBAL INSURANCE LIMITED
Al Razi Complex { 12th floor),

Shaheed Syed Naznil [stam Sarand,

[n6' |67, Purana Paltan, Dhaka,

1.00
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Notes to the Financial Statements
for the period ended 30th September, 2023,

Imtroduction:
Legal Status:

[he GLOBAL INSURANCE LIMITED wes incurperated as a public company Umited by shares in
Bangladesh vide certificate on C-401 02020702000 dated April 23, 2000 upider the Companies Act, 1984
and commenced Irs operation as per Insuramce Act, 2010, The cenillcate of commencement of hlsiness wis
abigined from the Registrar of loint Stock Compunies, Bangladesh. The Company is listed with Thaka
Stock Exchange 1ud. and Chinagong Stock Exchange Lid. as a Publicly Traded Company,

Adldress of Registered Office and Principal Place of Businéss :

The registered office of the Compuny is situsted |n Bangladesh. It's principal business office i4 located a1 Al
Razi Complex {12th Floor), 166-167, Shoheed Syed MNaerul Islun Sarani, Purara Paltan, Dhakn- 1000,
Bangladesh, The operation of the Company i being carried out through s 63 branches located differem

i im Brasaladanh

Principal Activities of the Company:

The Principal ohjects of the company is to carry out all kinds of insurance, guatanice and imdemmity
business other thon Hife insumnoe business

Significant Accounting Folicies & Other Relevant Information:

The Company has adopied relovant Insermaticnal Finarclal Reporiing Standards |IFRSs) with rebarence 10
disclnsurs of accounting policies ond netes to the fnancisl staements.

HBasis of Aceounting:

The Financiel Position heve been prepased on the besis of polng-concern concept under hissorical cost
canvention in socerdence with Intermational Financial Reporting Standards (IFRS4)

Hasks of Presemiation:

The Francial Poshtion has been prepared in accordoncs with the regulaions os contpined in part | of the
First Schedule and s per Form *A° as st forth in part 11 of that Schedule und the revenue account of each
class of genernl insurance business has been prepared in accordanee with the regulations ss. contained in
part | of the Third Schedule and as per Foem F° as st forth in part 11 of that Schedule of the Insurance AcL,
2010, The Classified summary of the assets is prepared in accordance with Form “AA” of part 11 of the Firs
Schedule of the sold At

Keporting Period ;

The Francial Statcmens of the company cover from 15t Januory 2023 10 30h Seprember 2023 and followed
conakseamgly,




105

207

104

.08

210

211

LIz

Gioing Concern;

Ihe financial statemenss of ihe entity have been prepared by the manugament considermg the eniily o5 o
ging soncern and the entity = optimistic o continue hs businesy pperation for the foresceable fuare,

Branch Acconnting:

The Compary bas 64 branches without having any everseas branch up e the period anded Scprentber 30,
2%, The financial statements of branches are misintatned ot the Head ofTice kvel, Only pesty gnsh books
are muintained at the branch for meeting dey 1 day expenses. During Septembsr 2023 through the aperation
of 64 offices (Tncluding Head Office) the gross premivm Income earned by the Company wes b
Tk 731,795,453/ Including Public Sector business of Th, 1,139 BRSO after ceding for re-insuratcs
pramium, the net premium for the year amounsed w0 Tk 558,470,575 and eller charging divecl expenses
there from the net underariting profit siood e Th-41,3 18,501/

stntement of Cash Flows:

Stagement of Cish Flows is prepared In accordance with LAS 7: "Slaement of Cosh Flows" . The Stalement
of Cash Flows shows the structuse of and changes in cash and cash equivalents during the finumeial year.
Cush and Cash squivalents include notes and coins on hand, unrestricted balence held with the conimereizl
hanks, 1t is broken down fnto operating activities, investing activities and financing activities. The direct
methad it used to show the cashilows operating activities, According te JAS 7; "Statement of Cash Flevws?,
Cash comprises cash In hand and cosh equivalents are sherl iy, highly ligquid Imvestment that are readily
converfible 5o known amounts of cash and which are subject 10 an insignificant risk il cheanges in volug.
Considering the provisions of IAS 7 and [AS 1, cash in hand, fixed deposiis and hank balances have been
considered ms cash and cash equivalents.

Fixed Assets:

Fixed Aswets are stated at cost less aceumulated deprecintion & per 1AS- 1 "Propery, Plant & Fqulgment”,
The cost of scquisition of an asset comprises its purchase price and any disectly atiributable cosl of bringing
the nsset 1o s working cordition for its intended use inchusive of inward freight, dutes. Imterest angd non
refundable aves.

Trepreckation on Fised Assets:

Deprecintion on Fixed Asseis are charged on diminishing balance method @ rates varving from 2.5% W
3% depending on the estimated wsefil life of the Asens. Depreciation on additions 0 Fixed Asses e
charged from the date of uses and depreciation 36 charged o the ke of disposal of ssets, Gain or loss
arising an the dispesal or the retirement of asset is determined g5 the difference between the sale procesds
and the corrving amount of the asset and recognised in the proflt and loss acceunt.

lmpairment of Asseds:

As required by 1AS-36 ‘Impalrmem of Assels' the compsny carricd oul on impairment test gt the end of
reporting pered 1o ascertion impairment boss relating w an 255 recognise and disclose the same inthe
financial stasements, But no impalrment loss has been arised in such test o recognise in the financial
ALELEEEnLS.

Public Sector Business:

The Campany’s share of Public Sector business for the period from July 2022 w Jume 2023 received frarm
Sadharan Bima Corporation and other nssrance conpanics hus been incorpoeaed in the Company's soeeun
for the vear ended Mah September, 2023, This system of accounting of public ssctor business = being
foliowsd consistenily.

Statement of Changes in Equity:

The statement of changes in equity is prepared in accordunce with [AS | "Presentation of Financhal
Sinbemenis”.
i3




213 Revenue Recognition:

214

Thie revenue is recognized afier saisfying the relewant condition for nevenus recognition as provided in

FRS 15 "Revenge from contracts with cuslomers® in compliance with IFRS 4 psuranee Conlract’,
Detalied of pelicy-wise Income for revenue recognition is given as under:

a} Fremium Inconse:

The total amount of premium eamed on various classes of insurines business underwritlen during the
year, the grosy amount of premium camed against varipus policies, the amount of fe-insurance premium
due 10 Sadharan Bima Corporation, the amount of re-insurance commission parmed and the ameur of
claims Jess re-insusance settled during the vear hove all been duly nccounted for in the books of acooum
of the compary and while preparing the fina! statemens of accounts, thie effect of re-insurance decegted
and re-lnsurance ceded as well as the effect of miel estimated labilities in respoc of owstanding claims
al the end of the vear whether due of intimaied have aleo been duly reflecisd in the sccounts In arder io
arrive &l the net underwritig profit for the yeor,

by Imterest on Statutory lnvestnients:

Interest on statstory Investment is accounted for on socnsal basis,

¢) Galn or Loss on sale of Shares and Debentures:

i or Loss on sale of shares and debentures and dividend incomee during the yeer have been shown in
the Peofit and Loss Account and the i reliel as well as the concession rae of tax as ovaited under the
existing ineome tax law hive been given effect in the financkal statements

Managrmeni Expenses:

Management expenses & charged to Revenue Accounts amount of dai B2 5440 = approximately 71.17%
of gross premium of Tk, 731,2954534 The expenses hive bacn apportioned 2R 22% w0 Fire, 355000 10
Marine, T.40%% to Motor and 8885 to Miscelloneous business as per managernent decision.

Hisk Anakysks:

Risk anatysis foe insurance husiness |s difficult 1o estimate the uncerminty in taking and managing the risk
b cheonological identification of unaseerinined risk, mitigating approach of risk and continilng effors o
equate the risk al reasonable kevel,

(2} Insurance Produce Risk:

In non-ife insurance business, the product selection is one of the imporiant fisctors fior the company.
Product with less uncenuinty with lower cost can facilitate W secure more risk coverage. Accordingly, high
risk is more relate 1o the capital swengih and eredit sating of the comgpany. Mecessary provision for un-
expived risk @ 40% of net premium income on all business except marine Hull Insurance for which
provislon hove been made @ 100% on hel premium ineome.

(b)) Orperational Risk:

This is In association of ol departmental effor within the company 1o ensure the sufficient coverage for the
uncertalnty of particular policy selestion, It varies in accordance with the nature of prioduces offered we the
insured, Ciuidelinge for sebection of offered product and meniloring the same are effective when fencing the
risk al the leval of estimate.

ie) Strategic Market Risk:

This. [ndicates to identify and quontify the inherent risk of the products for the msured in competilive
market, Product with low risk should be encouraged W minimize risk.

14




(d} Unilerwriting Risk:

This is invalved In loss events covernble under conlract or agreement with the insured and the volume o
size of the coverable loss. 12 relates W0 sebection, pricing, monioring and technical provision. However, risk
with excessive volume is jrinily share by two or more inserers. In such cireematances, mon-fifie insursnee
business with different products has been carried put with approved guideline,

{e) Reinsmranes Rizk:

Reinsurance has an influence basing the capitl strength and rating aspects. Treaty Fimit is ousline by the
amount of risk, which can be ceded t other re-Insurance, It depends on the natire of risk o be aken by the
campamy. A% such, technical provision hos been estimated by way of covering the reasonichbz and probable
obligatiors with respect be claims for known o un-known uneertainty,

i} Imvestment Risl:

This reloves o markes, credit and Bguidity of the company and a5 such, invesiments consisi of wssels
covering the techrical provisions and shareholders” equity. Accordingly, investment plan has been designed
i swch manner o ecommodate inharem risk.

() Liuidity Risk:

This Indicaes w pay the ¢laim on demand and the company needs to liquidate or conver! assets to meet the
obligation as and when arise,

i Credit Risk:

The comgpany folkpws IDEA Instructions with respect 1o fsswing of potickes, that &, pellcies were nol ssued
on gredit,

(11 Default Risk:

This indicutes defmll in paying ofT the claims on dermard when thisd pany involvad Inosuch approach, At
the time, the company reeds 1o kave sulficient Hguidity w poy ofT the sleims on demand and o RlGEH the
cantraciual ohiigation,

(i) Legal amnd Hegukatory Risk:

FAL

r N i)

218

There is kepal and regulstory ohligation w follow and abide by the restricted rules and regulaticn in carying
put the business, which do not conform to the competitive market for procuring business. As such, nan-
compliance 1o fules and pepulstion may invite risk e the emplosment of the company.

Balance of Fumd Account: '
Before areiving al the surplus of each class of business necassary provision for un-expined risic have been
created of the mbe of $0%% of all business except on Marloe Hull business for which the provisien was made
w1 00% of the fofal net premidm For the peried endied June 30,2023

Provision for Income Tax:
Provision fior Ingome Tax have been made = per Incoms Tox Ordinence 1984 and Finoncial Act-2022 on
twabbe income of the company,

Deferred Tax

The company has recognised deferred tas a5 per [AS-12 “Income Toxes", Accordingly, deferred tax
Hahilinyassets s accounted for oll emporury differences arising hetween the ax base of the assets ard
Tizhilitbes amd their carrying value for fnancial reporing purpese. Deferred tax i computed al the applicable
tax rate on ihe company,

15
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112

2.13

1.14

Reserve for Exceptbonal Loss:

As per parn 6 of the dih schedile, w meet the exceptional losses, company has 10 sets aside maximum 0%
{ten percent) of the preeium income of the vesr in which i is set aside from the holance of the prafit 10 the
reserve Tor exceptional losses. The Comupany macde such meserve oround 3% of s prembum mosme during
the year under review,

General Reserve;
The Company creales o general neserve from the vear 2007 for an amount of Th. 4,000,000 on predit t
avoid future contingency,

Employess Benefit:

The Company operates 8 conribatory provident fund for s permanent employees Trom the year 2008 which
|s approved by the National Board of Revenue. The fund is adminissered by a boand of irastees and funded
by equal cantrbution from the company and the employees, The fund is invested sepasately from the
company's assets. Gratuity benelits for the employees is under process of implementstion,

Earning per Share | EPS):
The company has caleulsted eaming per share (EPS) in accordance with 145-33 as adopred by 1CAR:
"Eaening per Share” which has heen shown an the face of Profit and Loss Account and the compuiation of
EPS is stabed in Male no. 27,

a) Basic Enrnings:
This represents camings for the yeor itribetable 10 ordinary sharcholders, As there was ne prelenence
dividend, minority interest or extra ordinary fems, the net profit ofter e for the year lsas been
considered a5 folly airbutable (o the ordinary sharcholders,

b Basic Enrmings per Slare
This hes besn caloulaied by dividing the basic coming by the weighted sverage mumber of ordinary
shares oustanding dusing the veor,

¢] Diluted Earmings per Share:

This has been caleulared by dividing the basic eaming previous year by the welghted sversge number of
ordinary shares ouisipnding during the yesar,

Outstanding Premiom:

The eanstanding premyam nppesrng m the accounis represmis caly the amemt which relstes to the accounling peri
i thie form of cash and cheques @ hand and in e with The sysiem Sollomed By the conspany

Use of Estimate:

Preparation of financial statements In conformity with International Accouniing Standards (1ASs) requines
management 1o make estimaies and pssumplions that alfect the reported amounts of assets and liabifities and
dizclosure of contingent ossets and linhilities il any a1 the dane of the finencial satements, and revenaes and
expentes durlng the vear report. Actal result could differ rom those cstimates. Estimotes ane used in
pucounting e certaln ftems such os deprecistion, oustanding claims, BExes, 1esrves eie

1]



1.2%

Fii

227

Basis of Recognition of Income in Respect of Premium Deposits:

Amounts recalved agninst Cover notes, which have not been converted intgr policy oré recognized as
Income hefare the Cover notes and are converted ino policy on expiry of period not exceeding six months
in accordance with 1he lnsurance Development & Regulatery Awthority (IDRA) Circular.

Lease:

Initial application of IFRS-16 Leases came it effect on It Junwary 2009, [FRS 16 introduces new or
amended requirements with respect 10 lease accounting, [ Intreduces significant changes to leisee
gccounting by removing the distinetion between operating and Mnonge lease ared requiring the recognitkon of
In lxl:rl.'lplin.ru:z with the stapdard, the management of the compiny Tt elected 10 we e recognition exempons in
ihes stzndard for short-berm leases and Jeases of bow vakue flems, In such eases the lease are aocounted for as shoe
term heases and the lense paymenls fmeocinted with thm are recognized as expenses for shoet ern lease,

Inwestment im Shores:

[vestment in shures is recopnised i cost and subsequently measured ar fair value and any change in the Tair
value is recognised in the profit and loss account for the period i which it anses as per [FRS-% "Firmneial
Insraments”.

115 Segment Reporting:

A Business segment i a distinguisshle component of the company that is engaged is providing servicess are
subject bo fsks and retums that are different from thoss of other business segments. The company asceunls
for peporting of opertion resdlts using the class of busingss. The performance of segmenis is evalued on the
hasisof underwriling resubts of each segments. The Company have (ve primary business segments for
reparting purpose namely Fine, Marine Cargo, Motor and Miscellancwos

2.2% Comparative Accounts;

131

Certain comperative amounis have been re classified and r2 arranged to confirm with the current year's
presenLation.

Comporents of the Financial Statements:

As per Insuranse Aci-2010 section 27 and follewlng the LAS-1 "Preseniation of Financial Sternemis’ (35
applicable}, the company's complete st of flnancial siasements includes the folkywing companenls:

&) Statement of Firsanclal Position s a4 30h September, 223,

by Profitor Loss Appropristion Account for the period ended J0th September, 2023,

o1 Staement of Profis or Loss & Onher Comprebensive Income for the perios] ended Jah Seprember, 2023
d) Revenue Accounts for specific class of busingss for the period ended 30th Seplember, 2023,

¢} Steternent of Cash Flows for the perlod ended 3inth Seplember, 2023,

iy Statement ol Changes In Eguity for the period ended 30th September, 20623,

2] Motes to the finaneisl stasements and significant sccounting pelicies =5 at & for the perind ended uth

Sepember, 2023,
Gieneral:

1) Figeres in the finoncial satements are presented in Bangladeshi Takn which 4 the companies functicnal
and presentmional Curmency.
b) Figures have been rounded off e the nearest Takd

¢y Previous yeas's figures hove been rearranged whenever considered neceisary 1o ensune comparability
wills the curmend year.




300 Share Capiial:

Authorised Share Capital

L0000, 000 Ordinary shares of Tk, |0 cach,

[ssued, Subscribed and Pa
40,551,763 Ordinary shares

id-up Capital
of Th. 10 ench.

=

Amount in Talos

Jan.- Sep. 2023 ||

2022

1, (000 RN M)

I OB, EMMN, MY

402,517,630

405,517,630

The Category-wise share holding position us on 30th September, 2023 is as under:

Category of Shareholders Mo, of Shares {% ) of Holding | Amount in Taks
Sponzors (Group-A) 2,243,450 553 22 434,500
Sponsor Directors (Group-A) 9.381.738 23,14 93,817,380
General Public Shareholder Directors (Group-B) 2,705,247 .07 2T 02 6T0
Independent Director {Group-B) 142,113 335 1,421,120
Financial & Other Institutions (Group-B) 2967391 1.5 20673010
General Public (Group-5B) 23.111,804 A6.490 251,118,040
Total 30,551,763 104 05,517,630
Classification of Sharcholders as per share holdings: Group-A
=M Class Interval Mo, of Shares Mo, of Sharelolders Eharel:::mings E‘:{i:i::r'[?::i’tlnl
1 01-500 - 0.00 0.00%
P A01-3000 . - 04 0,005
3 £ (W10, 000 f.541 I .07 .02
4 10,00 L-200,000 - . .00} 0.00%%
5 20000 ] -3 () - .00 000
& 3,00 140,00 E - .00 0.00%
7 A0 00 1 -340,0400 {0 0.00%,
g S, 001 - 00000 - 0.0 3,000
) 1,00 06 L - 10, 0, KR %0200 500 10 68949 1%, 78%
10 100001 -Ower 1506127 3 310,93 BAT
Total | 11.625,158 14 100 IB.67%
Classification of Shareholders as per share holdings: Group-B
SIN Class Interval N, of Shares No. of Shareholders '“"""':;';;”'““" T;'::g:;;‘;"
1 (=500 468481 2386 i.62 1.16%
3 E(1-5,000 5533 684 1026 1913 [3.65%
] 5,000 = 1, 0040 3,603,570 AR | Ak R.59%
d 1, 0 1 =20, 000 4,432 383 L] 1532 Tk 95%,
] 240,00 =30, 00 L2Ds 485 75 659 4. Ti%e
& 0 (e | -3, D 1,720 413 44 595 4. 4%
7 40 (00 -50,000 1,244 617 27 430 3.07%
B SO0 = B 00 00 3070310 43 10,61 15T
Q 00 -1 0, O, D 5 866,254 it 20,28 1447%
10 1000 (e - Orver | 0BL374 I 3.74 2.6T%
Total 28,916,575 6314 1 i 71.33%
Grand Total 40,551,763 5328 10110




.00

00
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Name wise sharcholding position of sponsor directors and general public share holder directors:

| M. Saveed Ahmed Chairman 1,351,721
2 |Mr. Shawket Reza Wice Chadriman Bl1.816
3 |Mr, Mahabub Morshed Talukder Sponzor Direcior 812821
4 |Mr, 5.0, Sarowar Alam Sponsor Director BlB.O38
5 |Mr. Monoj Kumar Roy Sponsor [Hrector 811,576
& M Md. Harunue Rashid Sponsor DHrector Q03 850
T |t Ishrat Jahan Sponsor Directos 1,015,568
& |Mr Md. Monirul Izlam Sponsor Director | 228 838
9 |Mr. Tehsin Aman Sponsor DHrector 811,031
10 |Md. Abdul Khalegue Spansor DHrector Bl1.676
10 WA Bd. Ouamsuzzamixn Sponsor Dhirector RIGATS
12 |MirSazzad Arefin Alam General Public Shareholder Direclor |.081,374
13 |Mr.Syved Badrul Alam General Public Shareholder Director 811438
14 |Mr, Abdul Mugiadic Gieneral Public Shareholder Director H12 455
Amount in Taka 1)
Jan.- Sep. 2023 || 2
Reserve for Exceptionnl Losses:
Oipening Balance O3 635412 17,635,412
Add Addition for the vear [EREER 27 CH_ DM
Closing Balance 113635412 Fa3sdll
Relained Earnings:
Balance brought forwand from last year BO2 803 ., A0 2060
Add: Net profit after Tax 38,306,124 G, 159 603
39,199,018 72568503
Less: Reserve for exceptional losses L4 0, (R 22000000
Todal 2,190,017 S0.568,203
Balance Broaght Forward from Last Year:
Met profit before drvidend 50,568,803 55071315
Less: Cash Dividend & 2250 A9 675,914 45662116
Toml B92.E93 6,409,199
Balance of Fund Accoumnt:
Fire Insurance Business T5.919.273 T4.423, 281
Marine Cargo Insurance Business 197,120,193 228,521,053
Marine Hull [hsurance Businass 6,460 577,682
Modor [nsierance business 10,326,230 40,025,676
Miscellaneous Insurance Business 6,559,598 7,066,406
Taotal F101,091,754 351,214,097




500

R AL

L1.AHb

Premium Deposit:

Amount in Taka

Jan.-Sep. 1023 || 10212
174327641 162,963,093

The amount represenis the un-adjusted balance of premium us received against cover noles over the vears for which

palicies have not been issued within Septemnber 30, 2023.

Loans & Overdraft:
SO0 Loan A0,007 250 .
Car Loan 47279 1,421,197
Toral 50,055,159 1,421,197
Deferred Tax Liability
Opening Balance 6,120,980 | 6,282,230
Add: Provision made during the year (2EE.538)]| (161,245}
5,832,442 i, I 201,981
Less: Adjusted during the year - .
Closing Balance EH31,342 6,120,980
Calenlation of Deferred Tax ¢
Account
¥ Base Fined | Tax Base Fixed Applicable
Parti rs .
riiculs Assels (WDV) Difference Rate Deferred Tax Deferred Tax
{(WDV)
Fixed Assets G0 024 0T _E-t,]T],EI][I .I-:'n'_,iﬁll i 37.50% 5,832,442 6,120,080
Tatal 5,832,442 o, 1 20,550
Fastimated Liabilities in Respect of Outstanding Claims whether Dae or Intimated:
Fire Insurance 10421504 16,566,053
Waring Cargo [nsusance 63,706,762 71,123,240
Wlarine hull Insurance . 0, 66T
hotor Insurancs [ 01,200, S 410,920

fufizcellaneous Insurance

Tatal

Amounts due to other Persons or Bodies Carrying on Insurnnce Business:
Shadharon Bima Corporation

Opening Balance
Add: Ceded in this year
Add: Adjustment with Premium

Lesx; Paid in this yaar

Less: Adjustment with Claim Recoverd
Lass: Adjustment with SBC

Closimg Balance

15.M

-

104,329,506 96, 1 66,889
44,062 636 1,492,920 |

B, 293 084 123,306,028

s 2.139,246.00

105,256,640 206,935,194

I 32.371,793 TR, 593,230

4,237 986 68081 009

11,705,585 15,300,399

26,041,276 4,962,656




12.080 Sundry Creditors (including provision for Expenses &

ffice rent

Audit fees

Litility and Telephone Bills

VAT deducted ar source

Income tax on Salary (TDS)
Income fax deduction on Office rent
Security deposit against office ret
Tax deduction at source {others)
GIL foundation

Share gpplication money refundable
Salury & Allowance

Claim pavable to party

(Hher party

Imeentive bonus

WPFF

WAT on Premium

P.F Contrabugion

[neorme Tax Provision

Total

Unclaim Dividend:
Opening Balance
Drividend 2022

Dividend Paid
Closing Balance

3]

laxesh:

kLR
3400

31.00

Amount in Tuka

Jan. -Sep, 2023 || 2022

274,200 274,200
A 157,060
450,564 399,173
238,900 178,050
48,189 52,554

300,000 :
710,005 939,654
5,000 5,00
|B.972.646 21,145,232
71,204,079 71,204,979
- 214,108
6,660,671 T.168,671
1,081,128 1,981,128
740,715 7,806,304
886,801 1,384,347
(5,184,706) 1,669,984

103,952,202 114,780,440

5,373,381 3,694,162
49,675,910 48,662.116
55,051,290 52361,278
46718279 46,985 807
REENTH 5375381
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Amount in Taka

Mot Sep. 2033 2022
1300 Investmient:
Statutory Deposits: Bangladesh Govt Treasury Bond 1340 25,000,000 23,000,000
Invesiment with Bangladesh Govt, Treasury Bond f3.02 3, 40k, 000 4, 206000
Share of Listed Companies 1303 Ir 614,674 22,055,060
Tatal N1 4,674 K7 455,060
Statutory Deposits: Banghivdesh Gove, Treasury Bond:
Durations | Issoe date | Maturity date B 10 Rate | %) Tuka Taka

10 Years 1607 200 4] 1607 2024 BLOS24031109 [1.59 G 000000 o (00, (00
10 ¥Years [ 5.03 2023 15032053 BOO931EE1100 545 16, 0043000 &, 00000
Totul 25,004,000 25,000,000

130012

13.03

The amount his been kept in Bangladesh Bank as statutory deposits as per requiremnent undersection 23 of the Insurance Act,
20110 and the deposits are not permissible for encashrent without piror permision of the 1DRA. Accured interest on such bond

amount upto September 30, 2023 s been accounted for,

Investment with Bangladesh Govt, Treasury Bomnd:

10) Y earsy PG [ 202 1015 10,2031 BLOS5] 561 1 &, 80% 22,200,000 22 2040, 00
1 Years 2112202242112 2032 BOCE2251 103 B.33% 18, 200 0 | EEDU.{JW
Total A0 B ELE VR
Inveszment with BGTR has been cresled as par Circubar of IDEA, S RO No-3533-Ac07M] 0,

Share of Listed Companies: 226144674 22,058, (k)

As on 30,09.2023, the following shares were in the investment account of the company with the stock broker (Mercantile Bank
Securities Ltd., Yantage Securities Ltd, & 1CB Securities Trading Co. Lad. ). Details of which including cost price are shown

below:
. Cost Price per Total Market
Mame of the Company Mo ol share pRE Total Cost Price as on Difference
309, 2023

Fareast Life Insurance Lid. 15,000 T4.72 1,193,741 1,125,000 {70,741
Green Delta Mutual Fund S0 (W {00 4,000,000 2,760,000 (1,240,000}
Pubali Bank Lid. S0.000 53.7 2689 244 1,285,000 (404 244 )
% Alpm Cold Relled Steels Lid, 25,000 T 1,927 676 £32.500 1S, ETR)
Al Aratah l3lami Bank Lid &1.,300 23.96 1 480,651 I,495 260 14,868
Jamuno Bank Lid 183,256 1,34 3,900 922 3,830,050 (74872}
Moercantile Bank Lid Eh9 6D 14.73 8,186,166 7683, 660 (702,506
Mutual Trust Bank Lad 55,000 16.3] §07,238 896,500 {738}
Southeast Bank Bank Led 163,280 1431 2 135,784 2,187,952 (147 832
Trust Bank Lid i5,8%) 3160 502,123 502,124 |
Exim Bank Lad 1,570 - . 16,328 16,328
Total 1539, 9546 17,324,587 126014674 {4, T 9013

Fair mearket price Th.2,26,14,674/- has been taken into consideration, which includes unrealised less Th. (47,09,913/-) has been
adjested with earlier vears reserve, (Mote-13.0%1)

e
3




15031 Changes In fair value of of the shares:

1400

1504

I 6.4

L.l

Fair ¥alue of Shares (Marked Value)
Cost of Shares
Lin=realised boss

Fadr valse reserve at (Es January, 2023)

Lesa: Loggs adjusiment against profit on sale of shares
Less: Un-realised loss

Balance of unrealised lozz'aain

Interest Receivable:

Opening Bakance
Add: Interest Inpome

Leasg: Inberest received
Closing Balance

Amount dee Trom ather persons or Bodies Carring on Insarance Business:

[

Amoanit in Talka

Jan.- Sep, 2023 | 1032
12,614,674 22,055.060
27,324,587 27.027.274
{4,709,513) (4.972,214)

4.972.214 3,761,174
- (B34.008)
4,972,214 4,595,182
4,708,913 4,972,214
262,301 (377.031)
12,007,805 8,800, 584
12,240,478 315,756,715
44,248,183 44,557,299
15.427,090 32,549,494
18,821,193 12,0417, 805

These represent the amount recelvable from inserance companies on account of co-insurance premivm and clabm ag at 30

Opening Balance
Add; Receivable from SBC against PAB
Add: Receivable from SBC against Claim

Lesa: Adjusted with Recovery
Less: Adjusted with SBC Account

Closing Balance

Sundary Debiors {Including Advance, Deposits, Prepayment and Others):

Advance against office rent
Advance ngainst other partiss
Deposit Clearing AT

Advance against salary

Collection Contral AT

Eent receivable (Note 16.01)
MBL & Vaniage Securities Limited
IPO Share Application

Total

The maragement considers the above receivable are pood and collectible in dee course,

Rent Receivable
Dpening Balance
Rent during the year
Rent Becsived
Closing Balance

102,174,786 102,239,904
11,765,585 15,300,399
113,580,371 17,5400, 303
- 65,118
11,705,585 15,300,399
102,174,786 102,174,786
7,593,641 7,208 484
467,500 1,029,500
| 48057403 00,561 460
4,821,437 3,053,685
156,734,204 218,778,744
563,480 1,175,240
86,701 3,843
319,724,458 322,208,956
1,175,240 1,175.240
234,240 E
(546,000} -
863,450 1,175,240




17,00

18,

1541

19 Mp

20, {Hb

Amount in Taka

Jan.-Sep. 2023 3033
Cash & Bank Balances:
Cush in hand: 1.360,014 K96,257
Head office 1,123,693 o
Branch offices 237,321 267,384
Cash at bank: 731,016,027 Tl 145,329
Fhert Term Deposic Acoownis 33,834,180 3235211}
Current Accgunts 10,681 847 17,293 198
Fixed Diepasit Accounts G868, 500,000 G55 A00, 000
Taotal TA2.376041 T4 556
Fixed Assets {at WDV):
Office Space 54,158,288 25193, 160
Fumniture & Frciure 4,848,205 4,915,747
Muotor Wehicles 26,662 368 31,367,727
CHtice Decoration 2,714,668 1.611.054
Computer 2 877,573 3,0015.267
Air Conditiones 1,984 454 201678
Office Equipment 4,500,851 4497 500
Software 2177372 23519135
Total 00,024,070 106,046,077
Cost of Fived Asgets:
Opening Balance 198, 130,151 185,027,105
Add: Addition during the vear | 820,558 13,103 044
Total Cosd 199,959, T 198,130,151
Less Accumulated Depreciation
Opening Balance 02X Of4. 075 20,454 30
Add: Deprecimion charged during the vear TS50, 656 I 1,679,684
Totel Accumulated Depreciation TELE4. T3] 92,084,075
Written Down Value PR R T 10, 046,677
Sehedule of Fixed Assets has been given in Annexure-A
Stock of Printing & Stationery:
Opening Balance 1,258, 164 I, 158,007
Add: Purchases during the vear | 8672 200 14,292.175
Less: Used during the vear 18,661, 75% 14, 182,018
Closing Balnmee 1,278,014 1,268, 164
Stock of Insurance Stamp:
Crpening Balance 1,524,145 1,904,371
Add: Purchases during the yvear 11,240,774 41,281 244
Less: Used during the vear 11,784,777 41.671.470
Closing Balanee 1,000,147 1.524,145




Amaount in Taks
2100 Premium [ncome Less Reinsurance: Lan._- Sep 2023 | Jan.- Sep: 2122
Caross Fremium He-
Basiness Insurance | Net Preminm Not Promium
Private Fublic Totial ceded
Fire Insurance 191,153,565 [5,203.4%0 | 206,556,995 (3073 364 143,283,631 | 28,067 560
Maring Cargo Insurance | 370,270,147 | 35,563,754 | 405,833,901 | 53803877 | 333,029 H24 483,085,642
Bdarine Hull Insurancs - . - - = -
Motar [nsuraneg 51,688, 108 2,402,565 54 000 873 3,291,343 30,79 530 TT.58%.419
Wiz Insurance 14,791,383 AN 22010 635013684 52 656194 12,357 490 12,905,718
Tuotal 627,903,603 Iﬂjaﬂ AE0 | 731,295.453 | 172,824,878 | 558470575 TO0 4R340
Fremimm Ingome 1
Jum s Sep, 2022 TE2 Sk, A1 73,455,183 | RS5759.5%4 | 155,111,245

1200 Commission on Be lnsaranee:

2300

24.00

Fire Insurance
Marine Cargoe Insurance
Marine Hull [nsurance
Moo Insurance
Misc. Insuranes

Toial

Agent Commission:

Fire Insurance
Mlarine Cargo Insurance
Sarine Holl [nsurancs
Motor [nsuErance
Mg, Insurance

Taotal

Mansgement Expenses:

[Jan.-Sep 2023|| Jan.- Sep. 2022

13,502,770 14,413,449
10,618,682 5,307,059
795,925 1 444,417
4,562,208 4227 546
39,779,588 20 387571
32,991,971 26,867,186
51,080,088 66,748,242
7,904, 161 11,360,088
2,100,022 6,783,267
94,076,242 111,758,783

Jun.- Sep 2023 | Jan.- Sep. 2021 |

The expenses have been charged to Revenue Accounts on peoduct basis of Gross Premium eamed or direct business as under;

Fire Insurance Business 2827 | 136095643 92,005,855
Marine Cargo Insurance Business 5550 | 247,947,168 240,505,935
Marine Hull Insurance Busingss - - s

Wotor Insurance Business .40 33.033,543 ], L6t 178
Miscellaneous [nsurnce Business #.88 360736, 996 20 137,623
Todal 10el 446862544 411,513,491




Amount in Taka

24.01 Jan.- Sep. 2023 | Jan.- Sep, 2022
51 |Head of Expenses Amyunt A mrrani
1 Salary & Allowances 353 464,720 326,501 406
2 |Festival Bonus 22,558,188 o8 880 513
1 |Ofice rent, rates & taxes 0,635,543 10,346,737
4 |Printing & Stationery | &.661,759 12,717,415
5 |Car Allewances 53040 300 £ 733,054
6 |Bank chasges |, 06 | 240 TE0.971
7 |Books, papers & periodicals 70,504 140, 562
8 |Brokerage commission - 5.dad
6 |Car fuel & Lubricant TE6,650 Ba2 438
1 |Car maintenisnce 2031 308 1,892 61
[l |Conveyance 2360077 2 622 356
12 |Crokeries 1,200 38,138
i3 |Eleciriciy & WASA cxpenses 2 196,873 1,897,182
14 |Entertainment | 216607 2,278 537
16 |Insurance premium Car 356,899 53,254
7 |Intemet expenses 951,349 §86, 145
18 |Office mainienance 2.919,191 3,360,885
19 |Mew Year celobeation 1,851,400 244 Bl
20 |Postage, revenue stamips & talepram 331,341 BE7 B42
21 |Pre Inspection fecs B4, 360 361,250
22 |Service Charges Co-Insurance 174,819 188, 448
23 |SBC expenses on PSB 7807 804 5 547 287
24 |Servive charges-Office Gl 820 625,068
25  |Saff Tea & Reofreashment 356, 7TH) -
26 |Telephone, Tebex & Maobile phone expenses & 155,114 2,643,403
27 |Training fees 39672 346 820
28 [Traveling. TA & DA expenses 2912 454,383
4 |Trade Lisnce -
30 |Ulniform expenses - 237,210
31 |Insurance Stamp expenses (Mote 24.02) 151,904 2,236,304
Total 446,862,344 411,813,491
ﬁmmumnu Stamp =T =
| Fire fa (k4 200
2 |Mprins
3 |Mogor 80754
4 |Miscellaneous 1,950
Tatal &ISI.W -




25.00

27,00

2500

29,00

LR IN]

1100

Mrectors Fres:

Jam.~ Sep. 2033

Amaounid in Taka

Jun.- Sep, 202

1,844,000

2,580,440

Druring the year under review an amount of Th.1 544,000/ was pakd to the Directors of the company as Board and

commiites mesting aendance fees.

Interest Income:

Irerest on Borgladesh Goat. Tressury Bord
Irerest an Fived Dheposii

Teerest on Short Term Deposit

Totul

Eamming Per Share (EFS5) :
I'ne caming per share of the company 15 as follows:

Eaming amributable to ordinary shane haldees (Profit afier ta)
Weighted avernge mumber of ordinary sharss ousianding

Earning Per Share (EFS)
Mgt Assets Walue (MAY) Per Share

Met Assets Yalu per share of the company |2 as folkows:

Met Asseds
Weighted wvorage number of eedinary shares outstanding

et Assels Yalue (NAY) Per Share :

Met Operating Cash Flows Per Share (NOCFPS):

Met Cperating Cosh Flow per share of the company’ |5 a5 folkows:

Cash Fhrws Trom Operating Actlvitiss
Welghted avernge number of ordinery shares outstanding

Met Dperating Cash Flaws Per Share (NOCFPS g

Key managensent personnel eompnsstinn:

4145772
NI4T 300
| 67206

3345004
25,210,625

27682

e
—ILaNATs RS

IB306,0124
40,551, T3

44 3T TER
ML S5 TR

094 1.2
51835205 |[ %42,932.959
40,551,763 || 40,551,763
13.52 1338
22 934 04 121, 1539.619
q0.551,763 || 40,551,763
.57 199

As per |AS-14 paragraph 17 "Relaed Party Disclosure”  the company has not undenaken any key masagenient

personned compergathon for-any of the the following cRegine:

ah Post samployment banelios;
b (ke kg <teem benediis;
c) Termination benefits; and
o) Share hased paxment.

Reloted Party iransactions:

As per International Accourting Standurds: 24 Rebmed Party Disclosures, panies are considened tw be related if
wae of the party has fhe ability to contral the sther party or exercise significant influene over other pary in
mnking firancial and operating dectsions. The company has not incurred any related party transaction during the

rs
-d




X2

Jron

LFR WL

3L

H2.02,01

{ Amonnt in Taka

Jan.-Sep, 2025 | 2032
Ineome Tux Provisiemn:
Provision foe Income izx AL 207,746,928 J83.338.634
Lsas Income T paid in advare .o B02,431.634 181 868640
Toral (5,184, 7006} 160,084
Provision for Income Tax:
COmening Balance 283338604 256, 7RG
Add, Provision made dusing the year 3300 | 4 408, 204 ., 55060
INTTH0928 IRA03E6M
Lesa: Adjustment on complotion of assessment = -
Closing Balance ' 320001 297,746,928  1H3 A3B634
Prevision for Inconse Tax consists of the fallwing:
Encanise year-2005 (AY = 2006-2007) [6,1 7,903 I, 76,903
Irscomne yenr-20006 (AY :-2ET-1008) &.20 30653 & 203, 363
Imoome vear-2007 (AY <2 00HE= 2005 7.094,111 TA94,131
Imcine vear-FI08 (A =2008-20 1} Gkl 284 066 1,254
Income year-JH0% (AN 20102001 4 ABG, 640 4,48, 40
Income year-200 0 (A =200 1=-2012) 4,537,744 4,937,744
[ncome vear-201 1 [ AY -2012-2013) 13,086,200 [2.986, 50
Income year-2012 (AY:-2013-2014) 18.537,048 IB.EIT.088
Income year-2013 (AY:-2014-2015) 11 821380 21821380
Icome year-2014 (AY:-2015-:2014) 22901711 2501711
Incomie veur-200 3 (AY-2016-2017) T I5E A% 20,358,455
Incomis vear-2016 (A Y =201 7-20 18} 117954662 15,793,062
Income veor-JO0 T (AY =201 B-2014%) LGS3,3T0 9,633,370
Ingeeni year- 3008 (AN -2019-ZU20) 174,891 11,744 8401
Incoene vear-200% (A Y 200202 1) 25385223 a5.1689,233
Ineome year-2020 (A Y =202 1-202 1) 27,922,012 I 12072
Incomee yeas-2020 [AY - 20222023 24,814,254 24,814,154
Inconre year-2022 LAY - HI23-2024) 26,556,619 25,556,619
Irvcomic yoar-2023 [AY - 2024-2025) [4,408 254 .
Total T07.706,010 283,308,604
Tmeome Tax paid in advance:
Opening Balance IRL6A 649 | [ 258506380
Auckl: T paid during fhe year 3ot | 21,262085 || 32,861 269
MIZE3I 634 11608649
Less: Adjusiment e completion of assesdment - =
Clusing Balance 23684 I81.668.649
Amaunt in Taks
Jan.~Sep, 202 022
Income Tax Paid in Advance:
[irect Ineome 1oy paid | 5,549,618 17713429
Tax deduct ai source: From FDR interes 3,765,708 3,134,115
Frivm dividend income 238700 Jxg2EY
From Govi. Treasury Bond Interest 2R 904 124435
From Shon Tenn Deposit Imerest 17344 65493
U Velickss I 0610 1,463 500
Total 71,162,088 || 12,861,169




JE0202 Iecome Tax paid conskits af the fellpwing:

Income yeur-2H5 (AY -2008-2007T) 8297547 8,297,547
Incoms yeurs2006 {AY - 2007-2008) 6,085,042 4,183,042
Frteomeg yeas-2007 (AN 20§20 5234917 5234917
Iscame vear-2008 (AN -209-2010) 1300813 TA00RLS
Ircome yeqr-2008 (CAY -20010-20117) 5,1 G, CIG 5. 1590059
Income vear-20 [ (AY =201 1-2012) 6122 6% &, | 22 6%
Income vear-201 1 {AY:-2012-2013} 15121518 |5, 121,518
Imcome veor-HH 2 {AY 201 3-2014) 15,654 852 19,654,852
Impoame year-2013 (A% =-201 4201 5) 2XA5R12 22,251,812
Incomme year-2004 (AY 201 5-2016) 23,249,371 s B R T |
[ngomue yenr-200 5 (AY - HE-201T) 21,528,079 21,538,077
I year-2016 (AY =20 T-2018) 13,246,165 13.246.165
Income year2017 (AY -2018-2019) B.15%8,741 B.198,741
Incami year-201 8 (AY ;=201 %2020 11,744,891 11,744,891
Irvemme vear-2019 (A -2020-2021) 30,757,564 30,787, 565
Income vear-2020 (AY :-2021-2022) BTAFLHTE 27522072
Tncomi vear-2021 (AY:-2022-2023) 24 814,254 24,414,254
Ingcome venr-2022 (AY -2023-2024) 15,648,540 | 5,548, 340
[neome year-2023 (AN -2024-2025) 21,261,585 § =
Tl 302,951,634 151 668,649
1300 Tazable Ingome and Incomie Tax Liahiliny
Mot inogme as por Profit & Loss Accound 32 415.88) 92,554,953
L=ss: Reserve for Exeepiional Loss 14 (0 00 22 (00
(Exemptad from Tax as per $ih Schedule Clause & 623 of TTC | 9854
Tatal AR 425 HS0 T, 554,983
Add: Depreciation on Accouri Baie T.RE0, 656 | 11,629, 684
| ess: Deprecation on Tax e L (TORLX2T) |I1.I'H.|5E,1_I
Totsl Incone J5 095,815 Tl SR4MHT
Liesss
Inberesi (FIDE & STD 28,01, Tl 312246479
briterest on Crovt. Treasury Bancd 4,145,772 4.530.23%
D¥iwidensd 1,054,775 | 166435
(MFic= Rend 23424 .
Unrealised Gain 262,301 (377032)
Chihers { Misc, Ineeme) THAM 2 48,441
P.F Comtritinbon forfeited amoun - -
Taotal J3005.H07 S, 504, 554
Imeame/boss) from Insurance Business 5,185 508 34,300,422
Camputation of Income Tax:
1} Tax on Business lncame @ 37.5% 1,982, 06 12850409
23 Tax on FI¥ Inerest Income G 37.5% 10335515 13408, 68
3y Tax am imterass on Ciove. Treasary Bend 52 7.5% 1,554,465 -
49 T o Drvidend Income G 200 2EH.555 233 287
%) Offloe Bent 51:37.5% BT.H4D
) Unrealised Caind Loss) = -
71 Diher Ineones @ 37.3% 20255 IERLE
&1 IMF Contribution forfeited pmourd faj 37.5% - =
Imcome Tux linbility for the year 14,408,294 16 556,619

9



J4.0 Provision For WEPF

ARG

ERAI]

Opening Balance L9R1. 128 LYK 128
Add: Prowasion made during the year - -
KETN] 1,081,178

Less: Pavmiemt & Admustment during the vear 3 T
Clesing Halance II‘HI.}IE [T

Management of e Company  decided not w0 provide  agamst  WPPF 8z per reference. oo,
SE03000,07E 20,25 002 | 30 dated Jome 02, 202 | of Insurancs Bevelapment and regulasesy’ auibosty.

Provisien for [ncentive:
Upening Balance TOHAT] T2 0348

Add: Provizion for the vear . R T
TAEH.67] 14,602,154
Lems: Paymant & Adjustments ) SO0 TA3Z 485
Closing Halance GGG | 6867
Icentive are paid to the employees as per appravid of boord of dineciors.
Cash Flow from sperating activities nader indirect method:
et pradil before 52415 881 G554 981
Adjustmen for mea=cash jven;
Drepreciation 1,950, 5546 a2 684
[nberess Expanses ARK a0 2047
Changes In Fair Yalue of Shares (352,301 ATRO03Z
fll, 502,634 14,803, Tdb
Changes in Working Caplial;
IngrensziDieereass | of Interear Recsivable (6,813,385 (X720
Increaseq Decrense) Ameunt dus from other . G013
Inereasei Decrease) of Eundr'-__ [Jehiors 2AB4 A9 |35, 07606
Increase/iDecrense) of Sunienery {10,750 (E1D, 15T
IncreaseiDocrease ) of Stamp in benid 323 g IR0 26
Inerenset Decreass) of Balanss of (und amd sooounts (40,023 343) U 23] 595
IncrenseiDecrense) of Premium Dhepoai 11,364,539 3620255
{Ingreas: yhecrenss of Estimated [ability m nsipect of & 162617 i0225. 214
autstanding ¢leims, where due or intemaiion
(Increnseh Theorease amoant dug o other persons of bodies LT Ra20 {36, 530 264)
carmying on frsuranc: buslness
Uncresmse b Decrease of Sundry ereditor and others [3.971.458) (2 AR8H08)
[ (16305607) | 83695893 |
Tax paid during the vesr [ i21.262.985) | i22.862.269)]
Tatal PEICET NS T

Cantingent Linhilities:

Incwme Tax:

There wene a tatal cloim of T 196 T980%= from Mational Boasd of’ Bevenue (WBR) against the Income Tax
pssessment for the last §7 years yeans (2006-07 i Z072-2023) e, opto income vear 2021, However the compary
werd Tor relerence of the Hemourable High Court, except 20062007, The cases af 20182019, 20192020 & 2020

2021 are appeal o mibumal, the cases of WE21-Z022 are under process fo Appeal and the rest | vear are wnder
fssemament with the Dheputy Commissicner of Tases (CT )




GLOBAL INSURANCE LIMITED

Al Bai Complex (1 2th floor),

Shaheed Syed Nazrl [stam Sarani,
LAG/ 16T, Perena Paltan, Dhaka.

Schedule of Fixed Assets
As ol Hith Sepeembser, 2023

Caost Depreciation Wit

diti Ad “harged ke

Particulors Balumce as on M[_ i justmeat Balance as on Ratw | ‘Halanoe xs Lh_l hdjusl_m& S Value as an

01.00.2023 during the during the 30.9.2023 (] ol during the | nt during o 30.09.2023

o VEAT year ke 01012025 year the vear | 30.09.2023 FALEY

Uffice Space 60,923 330 - - 699232 | 25 14,730,060 | 1034872 15,764,932 54,158, 288.03
Furniture & Fixture 9774516 300,139 - 0756551 10 4858770 IR GE! 5227451 | 4.848.205.26
Mustor Vihicles 73,521,276 = 75,521,276 200 [ 44,153,549 4,705,159 ABRIE TR | 26,662 568,01
Oiffiee Decoration 15,241,324 497 00 15,738,329 | 20| 12630275 303 386 | 3027 661 2 TI4667.640
Compiser 0590834 314579 BO0SAM4 | 20 ) 6575548 452,293 : T.D2TR41 | 287757287
Air Conditioner 021,158 06,528 SZ27686| 20| 2020480 313,752 3243232 | 1,984.454.30
Office Equipment 10228187 510,312 ; 10738499 15 5,730,678 205,970 6,236,648 | 4,501,851.28
Software 2A29.630 - 2E29630| 10 475,715 176,544 652258 | 2,177,371.66
Total as on 30.09.2023 195,130,151 1,829 558 . 199 459 709 02084075 7050656 - 100,034,731 99,924,970
Toinl os on 31.12.2022 185,027,105 13,103,046 . 198, 130,151 RO 454301 11,629,684 o2 054,075 106,046,077

n




GLOBAL INSURANCE LIMITED

Al Razi Complex (12th Mloor),

Shaheed Syed MNazrul Islam Sarani,

|66/167, Purana Paltan, Dhaka,

Form "AA"

Classified Summary of Assets

As at 30th September, 2023

Amouont in Taka

Class of Assets Book Value Remarks
Investment {In Share & Bangladesh Govi Treasurary Bond) 83,014,674 |  Realizable Value
Amount due from other persons or bodies carrying on insurance business 102,174,786 Realizable Value
Fixed Deposits Accounts 686,300,000 Cash
Current & Short Term Deposit Accounts 44,516,027 Cash

Cash in Hand 1,360,014 Cash
Interest acerved but not due 18,821,193 Realizable Value
Sundry debtors (Including advance, deposits, prepayments and others) 319,724,458 Realizable Value
Fixed Assets (At cost less depreciation) 99,924,979 |At cost less Depreciation
Stamp in hand OO0, 147 Al cost
Stock of Printing and Stationery 1.27T8.914 Al cosl
[ Total 1,363,315,192

e

Bl L
Chief Finantial Officer(c.c) Company Seceretary

Place: Dhaka

Dated Dated : 12th October, 2023,

Chief &u@g Di r

32
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Annexure-B_|

Celobal Insurance Limited

Statement of FDDR for t 1 d S22
Amount

SL s NAME OF BANK As at Sep. 30, 2023 2022

1 AB Bank Ltd 30, 50000 T& 250000 |
2 rani Bank Lid 7,500,000 i (R, 00
3 Al- Arafah Islami Bank Lid 34,580,000 18,690,150
4 Bangladesh Commerce Bank 1,750,000 1,750,000
5 Bangladesh Development Bank 2,500,000 1,506,000
[ Bangladesh Krishi Bank 3, L, L0 2 50M,

7 Bank Asia Lid. 34 201,000 18,200,000
B BASIC BANK LTD 5700, 00 X TR, 00 |
g BRAC Bank Lid I,000,000 T S0, 00
10 Bengal Commercial Bank 2 L au I
11 Comercial Bank of Caylon PLC L, 500,000 I 50,000
12 Community Bank Bangladesh Lid. 300,000 ol 000
13 Dhaka Bank Lid. 2,204,000 1. 700,000
14 Duich Bangla Bank 4,104,000 1 T00, 000

] Eastern Bank Lid. &, 000,000 = 000, 000
4] EXIM Bank Lid A4, 306,000 A7 3, 000
17 First Sectuary Islami Bank Ltd 2,500,000 2506000
18 ICE |slami Bank Lid [, T69 A5 I, 164 A5
19 IBLE Finanelal Lid. 300000 T 500,000
20 |FIC Bank Ltd T, 3000, 000 B 30N, 000
21 IFDC Financial Lid. 4,004 000 3, D
22 |islami Bank Bangladesh Lid 32, B0, 000 7, 800,000
23 |Jamuna Bank Limited Jh. 000 oo 73,
24 |Janata Bank Ltd 1,000, 00 T 000000
&5 Lanka Bangla Finance Lid. 3,000 000 [ G G0
26 |Meghna Bank Lid 1,500, M0 T, 50000 B0
27 |Mar-;:ar11na Bank Lid. T2 B0 00 T3, 500,500
28 Midland Bank Lid S0, 000 500,000
29 Modhumob Bank Ltd L1000, 500 Y
30 Mutual Trust Bank Ltd. 25, 500,00 23, 00 0
a1 National Bank Ltd G400 000 w00, 000 |
3z NCC Bank Lid. 12,750,000 | 3,250,000
33 NREB Bank Ltd GO0, 0 .
34 WRE Commercial Bank Lid. 11,500,004 12,300,500
35 ne Bank Lid 25,550 13 23,500 (b
36 |Prime Bank Lid., 15,800, {MM) 14,800, (<)
37  |Pubali Bank Lid, &0, (M )
38 |Rajshahi Krishi Unnayan Bank 1,500, WY TR0, (7
39  |Rupali Bank Ltd X T, (R R
40 |SEAC Bank Ltd T2, D00, (WG 10,000, (KN
41 Shahjalal Isiami Bank T, 2000, (R [T A00, A
43 Social |slami Bank Ltd. 18200, (KK 7200, (K
[E Sautheast Barnk Ltd T, SR, L) T340, 000 |
44 Standard Bank Lid. 17,500, K] 11,000,004
45 The City Bank Lid, 00,0040 2 400,000 |
46 The Premier Bank Lid. 12,0, (N T, 130000 (R
47 Trust Bank Ltd. ) T AT, 30|
48  |UNICN Bank Ltd. 1, 51H), () T, 300, [
49 Uritad Commercial Bank Lid TR, T30, 000 TTT. 250,000 |
50 Littara Bank Ltd. &SR0, 00 LS00, 000

a 386, M, ] 0159, S0,

a3




